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OATH OR AFFIRMATION

I, Peter B. Ecob , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
Capital Management Partners, Inc. , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief Financial Officer

Title

MYCOMMISSIONE)(Pl
This report ** contains (check all applicable boxes): ANMRYA mi

(a) Facing Page.
(b) Statement of Financial Condition.

/ (c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors andShareholders of Capital Management Partners, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Capital Management Partners, Inc. as of
December 31, 2017,the related statements of operations, changes in shareholders' equity and cash flows for the year
then ended, and the related notes and schedules (collectively referred to as the financial statements). In our opinion,
the financial statements present fairly, in all material respects, the financial position of Capital Management Partners,
Inc.as of December 31, 2017, and the results of its operations and its cash flows for the year then ended inconformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Capital Management Partners, Inc.'s management. Our
responsibility is to express an opinion on Capital Management Partners, Inc.'sfinancial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Capital Management Partners, Inc. in accordance with
the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of materiai
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks.Such procedures included examining, on a test basis,evidence regarding the amounts and disclosures in
the financial statements.Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The supplementalinformation,Uniform Net CapitalRule 15c3-1 and Reconcillationsof Computationof Net Capital
pursuant to Rule 15c3-1 and Audited and Unaudited Statement of Financial Condition has been subjected to audit
procedures performed in conjunction with the audit of Capital Management Partners, Inc.'s financial statements. The
supplemental information is the responsibility of Capital Management Partners, Inc.'s management.Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C,F.R.§240.17a-5. In our opinion, the supplemental information listed in the accompanying table of
contents is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as Capital Management Partners, Inc.'sauditor since 2016.

Bloomingdale, IL
February 15, 2018
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Capital Management PartnerS, Inc.
Statement of FinanCial Condition

AS of December 31, 2017

ASSETS

Current Assets:

Cash 137,198
Commissions Receivable 235,683

Other Receivables 5,000

Prepaid Expenses 9,106

Total Current Assets: 386,987

FixedAssets--Net: 6,341

Advances to Affiliate 303
Other Assets 1,137

ToTAL ASSETS 394,768

LIABILITIES AND SHAREHOLDERS EQUITY

Current Liabilities:

Salescommissions payable 111,307

Accounts payable and accrued expenses 8,654

Total Current Liabilities: 119,961

Shareholder Equity:

Common stock,no par value, 3000 shares authorized,
2105 issuedand outstanding, no par 652,490

Treasury stock,at cost (234,196)

Retained surplus (143,487)

Total Shareholder Equity 274,807

Total Liabilities & Shareholder Equity 394,768

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management Partners, Inc.
Statement of Operations

For the Year Ended December 31, 2017

Commission revenue 684,148

Commission expenses (302,641)

Net commission revenues: 381,506

Trading gain 2,502

Net revenues: 384,008

General and administrative expenses:

Salariesand benefits 136,054

General administration 71,548

Total general and administrative expenses: 207,601

INCOME FROM OPERATIONS: 176,407

Other income:

Personnel reimbursement 5,836
Dividend income 388

interest income 12

Miscellaneous income 1

Net income before income tax provision 182,645

Provision for income taxes 0

NET INCOME: 182,645

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management Partners, Inc.
Statement of Cash Flows

For the YearEndedDecember 31, 2017

Operating activities:
Net income $182,645

Adjustments to reconcile net income items

not requiring the use of cash:
Depreciation expense 898

Changesin other operating assets and liabilities:

Marketable securities 63,600
Commissions receivable 32,089

Prepaid expense (1,797)
Other receivables (5,000)

Advances to affiliate 174

Petty Cash (100)

Salescommissions payable 8,330
Accounts payable and accrued expenses (12,929)

Net cash provided by operations $267,910

investing activities:
Purchasefixed asset ($5,235)

Net cashused by investing activitives ($5,235)

Financing activities:
Dividends paid ($285,000)
Net cash used by financing activities - (285,000)

Net increase in cashduring the fiscal year ($22,325)
Cashat December 31, 2016 159,523
CashandCashEquivalents at December 31,2017 137,198

Supplemental disclosures of cash flow information:

Interest paidduring the fiscalyear $58
income taxes paid during the fiscal year $0

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management PartnerS, Inc.
Statement of ChangeS in Shareholder Equity

For the Year Ended December 31, 2017

Common Stated Treasury Retained Total

Shares Amount Stock Surplus
(Deficit)

Balanceat December 31,2016 2,105 $652,489 ($234,196) ($41,131) $377,162

Dividends paid shareholders (285,000) (285,000)

Net income 182,645 182,645

Balance at December 31, 2017 2,105 $652,489 ($234,196) ($143,486) $274,807

The accompanying notes to the financial statements arean integral part of this statement

Page 5



Capital Management Partners, Inc.
Notes to the Financial Statements

For the Year Ended December 31,2017

1.Organization

Capital Management Partners,Inc. (the Company) is a privately held Delaware State
corporation formed in December 1987 for the purpose of conducting businessas an
introducing broker (IB) and a securitiesbroker dealer (BD). As an IB, the firm is a
member of the National Futures Association (NFA) and registered with the Commodity

FuturesTrading Commission (CFTC)to solicit accounts for trading in registered futures.
In addition, as aBD, the Company is a member of the Financial Industry Regulatory
Authority (FINRA) to market investments in private placements.

2. Summary of Significant Accounting Policies

Useof Estimates- The preparation of the financial statements in conformity with
generally accepted accounting principles requires management to make reasonable
estimates and assumptions that affect the reported amounts of the assets and liabilities
and disclosure of contingent assets and liabilities and the reported amounts of revenues
andexpenses at the date of the financial statements and for the period they include.
Actual results may differ from these estimates.

Commission Revenues- Commission revenues and related fees are recorded when they

becomedue and the Company is reasonablyassuredof their collection.

Investment Income- Dividends are recorded on the ex-dividend date. Interest is recorded

on an accrual basis.Realized and unrealized gains(losses)on marketable securities are
recorded on a trade date basis and are included in trading gain on the statement of
operations.

Fixed Assets- Fixed assetsare statedat cost.Depreciation of fixed assetsis provided
using the straight-line method over the estimated useful life of the asset. The following is
a summary of the estimated useful lives used in computing depreciation expense:

Office equipment 5 years
Computer equipment 5 years

Expenditures for minor maintenanceand repairs are charged to expense as incurred.
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Long Lived Assets- The Company reviews for the impairment of long-lived assets
whenever events or changesin circumstancesindicate that the carrying amount of an asset

may not be recoverable. An impairment loss would be recognizedwhen estimated future
cash flows expected to result from the use of the asset and its eventual disposition is less
than its carrying amount.

Income taxes- The Company haselected to be taxed as an S Corporation under the
Internal Revenue Service Code. Accordingly, under such an election, the Company's
taxable income is reported by the individual shareholdersand therefore, no provision for
federal income taxes hasbeen included in these financial statements.

3.Fair Value of Financial Instruments

Fair Value Measurements under generally accepted accounting principles clarifies the

principle that fair value should be basedon the assumptionsmarket participants would
usewhen pricing an assetor liability and establishesa fair value hierarchy that prioritizes
the information used to develop those assumptions.Under the standard,fair value
measurements are separately disclosedby level within the fair value hierarchy as
follows.

Level 1 - Quoted prices in active markets for identical assets or liabilities.

Level 2 - Observable inputs other than Level 1 prices suchas quoted prices for similar
assets or liabilities; quoted prices in markets with insufficient volume or infrequent
transactions (less active markets); or model-derived valuations in which all significant

inputs are observable or can be derived principally from or corroborated by observable
market data for substantially the full term of the assets or liabilities.

Level 3 - Unobservable inputs to the valuation methodology that are significant to the
measurementof fairvalueof assetsor liabilities.

To the extent that valuation is basedon models or inputs that are lessobservable or
unobservable in the market, the determination of fair value requiresmore judgment. In
certain cases,the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases,for disclosure purposes,the level in the fair value
hierarchy within which the fair value measurement is disclosed and is determined based
on the lowest level input that is significant to the fair value measurement.
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4.Off Balance Sheet Risk

In the case of its IB activity, the Company may execute various transactions for the
benefit of customers through the clearing futures commission merchant. (FCM) This
businessactivity subjects the Company to certain off balancesheet risk, which may be in
excessof the liabilities reported in the statement of financial condition. These
transactions are contracted on a margin basis whereby the customer is required to
maintain minimum margin with the clearing FCM. In the event that a customer is in
default of an obligation to the FCM, the FCM will require the Company to fulfill the

obligation on behalf of its customer. This exposes the company to credit risk.

The Company seeks to control this risk by monitoring the transactions of customer
accounts on a real time basis. The Companyhas the authority to liquidate customer
positions at its discretion in order to ensurethe accountdoesnot exposethe Companyto
an unacceptable level of credit risk.

5.Fixed Assets- Net

The following table is a summary of fixed assetsat December 31,2017.

Office equipment $24,903
Computer equipment 30,263
Accumulated depreciation (48,825)

Fixed assets- net $6,341

Depreciation expense for the year ended December 31,2017 was $898.

6.Treasury Stock

On December 31, 2014, the Company purchased 1,251shares of its common stock from
some existing shareholders for $234,196.The Company recorded the transaction as a
purchase of treasury stock and the value of the treasurystock is recorded at cost.
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7.Net capital requirement

The company is subject to the Securities and ExchangeCommission's uniform net capital
rule (Rule 15c3-1) which requires the Company to maintain a minimum net capital equal
to or greater than $45,000or 6 and2/3% of aggregateindebtedness,and a ratio of
aggregate indebtedness to net capital not exceeding 15 to 1,both asdefined. At
December31,2017,the Company's adjustednet capital was $113,382, which exceeded

the minimum requirement by $68,382.At December 31,2017,ratio of aggregate
indebtednessto net capital scheduleis 105.80%.

The company is also subject to the net capital requirements under Regulation 1.17of the
Commodity Exchange Act. Under these provisions, the Company is required to maintain
minimum net capital åsdefined of the higher of $45,000 or $3,000 per Associated Person
or $6,000 per branch office. At December 31,2017, the Company has2 APs and 1
branch office, including the home office.

8.Subsequent Events

The Company hasmade a review of material subsequent events from December 31,2017
through the date of this report and found no material subsequent events reportable during
this period.
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Schedule I & II

Computation of Net Capital Under Rule15c3-1 of the Securities and
Exchange Commission, and Schedule II - Reconciliation of

Computation of Net Capital Pursuant to Rule 15c3-1

CREDIT:

Shareholders' equity $274,807

DEBITS:
Nonallowable assets:
Nonallowable portion of cash ($100)
Non allowable portion of commissions receivable ($139,538)
Prepaid expenses (9,106)
Employee receivable (5,000)
Advances to affiliate (303)
Fixed assets-net (6,341)
Other asset (1,037)

Total debits (161,425)

NET CAPITAL $113,382

Haircuts (0)

ADJUSTED NET CAPITAL $113,382

Minimum requirements of 6-2/3% of aggregate indebtedness
or $45,000, whichever is greater. 45,000

EXCESS NET CAPITAL $68,382

AGGREGATE INDEBTEDNESS: $119,961
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 105.80%

Excess net capital reported on Form X-17A-5, as Amended $68,384

Rounding Error (2)

Excess net capital per audited report $68,382

See Report of Independent Registered Public Accounting Firm
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Schedule III

Reconciliation between Audited and Unaudited
Statement of Financial Condition

As of December 31,2017

There were no differences
between the netcapital
calculated at Schedule I and the
net capital computed and
reported in the Company's
December 31, 2017 FOCUS
filing, as Amended.

SeeReport of Independent RegisteredPublic Accounting Firm
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

Board of Directors and Shareholders of Capital Management Partners, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Capital Management
Partners, Inc.and the Securities investor Protection Corporation (SIPC) with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) of Capital Management Partners, Inc. for the year ended December 31,
2017, solely to assist you and SIPC in evaluating Capital Management Partners, inc.'s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Capital Management Partners,
Inc.'s management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report.Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose.The procedures we performed andour findings are as follows:

1) Compared the listed assessment payments in Amended Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part 111for the
year ended December 31, 2017 with the Total Revenue amount reported in Amended Form SIPC-7 for the year
ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Amended Form SIPC-7 with supporting schedules and working
papers,noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Amended Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

We were notengaged to, anddid not conduct an examination, the objective of which would be the expressionof an
opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do notexpress such an
opinion.Hadwe performedadditional procedures,other matters might have cometo our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

Bloomingdale, IL
February 15,2018
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SEÓÛ INÝESTORPROŸECiloNCORP0Rell00
P O. Box 92185 2W0a2$·h317ngt$o3nD.C.20090·2185 ..T

(35-REV6/17) General AssessmentReconciliation d5-REV 6 17)
For the tiscal year ended 12/31/2017

(Readcarefully the instructions in your Worlung Copy before completing his Form)

TO BE FILEDBY ALL SIPC MEMBERSWITHFISCALYEARENDINGS

1.Nameof Member.address, Designated Examining Authority. 1934 Act registration no. and n onth in which fiscal year ends for

purposesof the auditrequirementof SEC Rule 17a-5: Note:lf anyof the information snownonthe

12'12-2271 MixEDAADC22o mailing label requires correction, pleasee-mail
39446 FINRA DEC anycOr ections 10 form@sipc.organd 30

CAPITALMANAGEMENTPARTNERSINC indicaté on the form filed,
1100N 4THSTSTE141
FAIRFIEt.D,lA52556-2169 Nameandtelephone number of persontocontact respecting this form.

Peter B. Ecob

641-472-8800

2. A. GeneralAssessment(item 2e from page 2) 5 1 ,0 40

B. LesspaymentmadewithSIPC-6 filed (exclude interest) ( 483 )

7/26/17
Date Paid

C. Lessprioroverpaymentapplied )557

D. Assessment balance due or (overpayment) 0

E. Interest computedonlate payment(see instruction E) for___daysat 20% perann m 557

F. Total assessment balance and interest due (or overpaymentcarried forward) $

G. PAIDWlTHTHISFORM;
Check enclosed, payable to SIPC
Total (must be sameas F above) 5 557

H. Overpaymentcarried forward S( )

3.Subsidiaries(S) andpredecessors(P) included in this form (give name and 1934 Act registration number):

The SIPCmembet submilling this formand the

person by whom it is executed represent thereby Capital Manac ement Partners, Inc.
that all information containedherein is true.correct
andcomplete. '""

Datedthe_9_day of .February , 20 18___. Chief Financial Officer

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

5 Calculations• Documentation Forward Copy

Exceptions:

Dispositionof exceptions:



AND GENERAL ASSESSMENT Amounts for the tiscab.period
beginning T1 TOT"
and ending 12;31 2017

Eliminate cents

tem No.
la. Total revenue(FOGUSLine 12 Part ilA une 9. Code4030) S 692(SS7

lb. Additions:
(1) Total revenuest·cm the secentiesbusinessat suosic aries tercep;'c'e ge Rosic Sles anc

predecessorsnot includedabove

(21 Netloss trOm principa! transact:0nsin Securities in trading accounts.

(31Nel lossfrom.principaltransactionsin com'nodities in trading accounts.

(4) Interest and cividend expensededucteoin cetermining itern 23

(5) Nel lossfrommanagementel orparticipation in the underwatinger distributionof securuies

(6) Expensesotherthan advertising.printing, regístration feesandlegat,feesdeducteda determning het
prolit frommanagementof or participation in underwritingordistributionel securities

(7) Net loss from securities in investmentaccounts. 0

Total additions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenene investirent companyor und

investmenttrust. tromthe saleofvariable annuities, fromthe tusinessof insurance.fron investment
advisoryservicesrenderedto registeredinvestmentcompamesor insurancecompanyseparate
accounts,and.trom transactionsin security tutures products,

J2)Revenuesfromcommoditytransactions.

(3) Commissions,floor Drokerage andclearance card to orner SIPC c·ernbers n connecticaw:tn
securitiesitansactions.

(4) Reimbursementsfor costagein connectionwith proxy solicitatioP

(5) Netgainfromsecuritiesin investmentaccounts.

(S) 100%oi commissionsand markupsearnedfrom transactionsin li) certeates of deposit and
i Treasurybills. bankersacceptancesor commercial pacer teatrature eine mentcsor less

fromissuancedate.

(7) Directexpensesof printingaovertising anolegal fees incurred in connecton ein otherreveme
relatedto thesecuritiesbusinesstrevenuedeft.necby Section 1619tíU of the Act:.

(8) Other revenuenotrelatedeilter directly or indirectly to the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof5100 000require documentationi

3 (9) ill Total interestanddividendexpense(FOCUSI.ine22iPART llA Une 13.
Code4075 plus line 2b(4) aoove)but not in excess
of total interestanddiv.dendincome. S

lii) 40%of margininterestearnedoncustomerssecurities
accounts(40% ci FOCUSline 5. Code 3960) S

Enter the greaterof line is of tid

Tetatdeductions

2d SIPC NetOperatingRevenues 5 692, 887. 1,040
2e.GeneralAssessment@ .0015 3tto page 1, line 2K)
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Report of Independent Reqistered Public Accounting Firm

To the Board of Directors and Shareholders of Capital Management Partners, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Capital Management Partners, Inc. identified the following provisions of 17 C.F.R. §15c3-3(k) under which
Capital Management Partners, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) (exemption
provisions) and (2) Capital Management Partners, Inc.stated that Capital Management Partners, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Capital Management
Partners, Inc.'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Capital Management Partners, Inc.'scompliance with the exemption provisions.A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forthinparagraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Bloomingdale, IL
February 15,2018
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL

To the Shareholders of Capital ManagementPartners, Inc.

In planning and performing our audit of the financial statements of Capital Management Partners, Inc. (the
"Company")as of and for the year ended December 31, 2017, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company's internal control over financial reporting
("Intemal Control") as a basis for designing our auditing procedures for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's
intemal Control. Accordingly, we do not express an opinion on the effectiveness of the Company's internal
Controls.

Also, as required by Regulation 1.16of the Commodity Futures Trading Commission ("CFTC"),we have made a
study of the practices and procedures (including tests of compliancewith such practices and procedures) followed
by the Companyincluding considerationof control activities for safeguarding customer and firm assets. This study
included test of such practices and procedures that we consideredrelevant to the objectives stated in Regulation
1.16in makingthe following:

(1) the periodic computationsof minimum financial requirementspursuant to Regulation 1.17.

The management of the Company is responsible for establishing and maintaining Internal Control and the
practices and procedures referred to in the preceding paragraphs. In fulfilling this responsibility, estimates and
judgments by management are requiredto assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraphs and to assess whether those practices and
procedures can be expected to achieve the CFTC's above mentioned objectives. Two of the objectives of internal
Control and the practices and procedures are to provide management with reasonable, but not absolute,
assurancethat assets for which the Company has responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in accordance with management's authorization and
recorded properly to permit preparation of financial statements in conformity with generally accepted accounting
principles. Regulation 1.16(d)(2)lists additional objectivesof the practices and procedures listed in the preceding
paragraphs.

Because of inherent limitations in Intemal Control and the practices and procedures referred to above, error or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in conditions or that the effectiveness of their design
and operationmay deteriorate.

A controldeficiency existswhen the design or operationof a control does not allow management or employees, in
the normal course of performingtheir assigned functions, to preventor detect misstatementson a timely basis. A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
entity's ability to initiate, authorize, record, process, or report financial data reliably in accordance with generally
accepted accounting principlessuch that there is more than a remote likelihood that a misstatement of the entity's
financial statements that is more than inconsequential will not be prevented or detected by the entity's Internal
Control.

A materialweakness is a significantdeficiency, or combination of significant deficiencies, that resuits in more than
a remote likelihood that a material misstatement of the financiai statements will not be prevented or detected by
the entity's internalControl.

Ourconsiderationof InternalControlwasfor the limitedpurposedescribedin thefirstandsecond paragraphsand
would not necessarily identify all deficiencies in internal Control that might be material weaknesses. We did not
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Identify any deficiencies in internal Control and control activities for safeguarding assets and certain regulated
commoditycustomeror firm assets that we consider to be materialweaknesses, as defined above.
We understandthat practices and proceduresthat accomplish the objectivesreferred to in the second paragraph
of this report are considered by the CFTC to be adequate for its purposes in accordance with the Commodity
Exchange Act, and related regulations,and that practices and procedures that do not accomplish such objectives
In all material respects indicate a material inadequacyfor such purposes.Based on this understandingand on our
study, we believe that the Company's practices and procedures as described in the second paragraph of this
report were adequateat December 31, 2017, to meet the CFTC's objectives.

This report is intended solely for the use of the shareholders, management, the CFTC, and other regulatory
agencies that rely on Regulation 1.16of the CFTCin their regulation of introducingbrokers, and is not intended to
be and should not be used for anyone other than these specifiedparties.

Bloomingdale,IL
February 15, 2018

e
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In
CAPITAL MANAGEMENT

PARTNERS, INC.

February 12,2018

Securities& Exchange Commission
100F Street,NE
Washington, DC 20549

Re: Exemption Report for SEC Rule 15c3-3 for Fiscal Year 2017

Dear Sir/Madame:

For the fiscal year ending December 31, 2017, Capital ManagementPartners, Inc.,
claimed exemption from SEC Rule 15c3-3 asoutlined under paragraph (k)(2)(i) of the
respective rule. This section states the following:

The provisions of this section shall not be applicable to a broker or dealer who carries no
margin accounts,promptly transmits all customer funds and delivers all securities
received in connection with its activities as a broker or dealer,doesnot otherwise hold
funds or securities for, or owe money or securities to, customers and effectuates all
financial transactions between the broker or dealer and its customers through one or more
bank accounts, each to be designated as "Special Account for the Exclusive Benefit of
Customers of (name of the broker or dealer)".

Capital Management Partners,Inc., met the exemption provided above for the period
ending December31,2017.

Sincerely,

Peter B.Ecob
Chief Financial Officer

i100 North 4th Street, Suite 141
Fairfiekl. Iowa 52556

641-472-8800 • 800-621-2520 • Fax: 641-472-7320

Web site: www.capmgt.com


